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E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: OPIC GUARANTY OF DBP OFFERING 

1. THE FOLLOWING TELEX WAS SENT TO DBP TODAY: "AS YOU 
KNOW OUR BOARD OF DIRECTORS CONSIDERED AN OPIC GUARANTY OF 
A DEVELOPMENT BANK OF THE PHILIPPINES PUBLIC OFFERING AT 

ITS MEETING MAY 28. UNFORTUNATELY A POLICY ISSUE. UNRELATED 
TO THE BANK'S MERITS, AROSE CAUSING A POSTPONEMENT OF 
BOARD ACTION UNTIL ITS NEXT MEETING JULY 21 . WHILE I AND 
MY STAFF REGRET THIS DELAY IN COMMITTING TO THE PROPOSED 
GUARANTY. AS I AM SURE YOU DO, IT IS MY UNDERSTANDING THAT 
AS A RESULT OF THE TIME NEEDED TO PREPARE YEAR-END 
FINANCIAL STATEMENTS NO DELAY IN THE TIMING OF THE PUBLIC 
OFFERING WILL RESULT. SINCERELY, MARSHALL T. MAYS, 

PRESIDENT." 

2. FURTHER COMMENT ON SUBJECT PROJECT FOLLOWS SEPTEL. INGERSOLL 
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